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Annual 
accounts for 
the financial 

year 2024
01/01/2024 – 31/12/2024 Ex. 2024

Reply 2024 --> Close 2024
1 January 2024 – 31 December 2024

FY 2023
FY 2023 --> End of year 2023

01/01/2023 - 31/12/2023

FIXED ASSETS 21 1,831.82 21/28 1,831.82

Financial assets 28 1,831.82 28 1,831.82
288000 CASH DEPOSIT 1,831.82 1,831.82

CURRENT ASSETS 29/58 11,957.30 29/58 40,274.16
Receivables due within one year 40/41 0.00 40/41 3,863.00

Trade receivables 40 0.00 40 0.00
400,000 CUSTOMERS 0.00 0.00
404,000 INVOICES TO BE ISSUED 0.00 0.00

Other receivables 41 0.00 41 0.00
416000 UNJUSTIFIED COSTS 0.00 0.00
416400 HUSEIN MOHAMED CURRENT ACCOUNT 0.00 0.00

Available funds 54/58 11,957.30 54/58 36,411.16
550100 IT18N0200803284000106610206 11,500.02 17,810.98
550105 IT23Q0200803284000106610332 323.13 264.46
550160 IT82H0200803284000106613084 USD 134.15 18,335.72

580000 INTERNAL TRANSFERS 0.00 0.00
Accruals and deferrals 490/1 0.00 490/1 0.00

490000 DEFERRED EXPENSES 0.00 0.00
491000 PURCHASED INCOME 0.00 0.00

Total assets 13,789.12 42,105.98
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Annual 
accounts for 
the financial 

year 2024
01/01/2024 – 31/12/2024Ex. 2024

Start of 2024 --> End of 2024
01/01/2024 – 31/12/2024

FY 2023
Financial year 2023 --> End of 2023

01/01/2023 - 31/12/2023
EQUITY 10/15 11,957.30 10/15 36,411.16

Retained earnings 140 11,957.30 140 36,411.16
140,000 RETAINED EARNINGS 11,957.30 36,411.16

LIABILITIES 17/49 1,831.82 17/49 5,694.82

Debts due within one year 42/48 1,831.82 42/48 5,694.82
Financial liabilities 43 0.00 43 0.00
Credit institutions 430/8 0.00 430/8 0.00

433000 CREDIT INSTITUTIONS/OUTSTANDING DEBTS 0.00 0.00

CURRENT
Trade payables 44 0.00 44 0.00
Suppliers 440/4 0.00 440/4 0.00

440000 SUPPLIERS 0.00 0.00
Other payables 47/48 1,831.82 47/48 5,694.82

489300 CURRENT ACCOUNT FOR STAFF ABROAD AND OTHER 0.00 5,694.82

Accruals and deferrals 492/3 0.00 492/3 0.00
492000 EXPENSES TO BE ALLOCATED 0.00 0.00
493000 DEFERRED INCOME 0.00 0.00

***499000 SUSPENSE ACCOUNTS 0.00 0.00
Total liabilities 13,789.12 42,105.98
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Annual 
accounts for 
the financial 

year 2024
01/01/2024 – 31/12/2024

FY 2024 Financial year 2023
Carry forward 2024 --> 
Year-end

2023 carry-over --> 2023 year-
end

2024 01/01/2023 - 31/12/2023
01/01/2024 - 31/12/2024

INCOME STATEMENT
Turnover and services 190,091.75 239,785.00

Turnover 70 9,640.00 70 17,231.66
700,000 TURNOVER 9,640.00 17,231.66

Other operating income 74 180,451.75 74 222,553.34
740,000 DONATIONS AND GRANTS RECEIVED 180,451.75 222,553.34

Cost of sales and services (210,644.78) (215,523.25)
Miscellaneous services and goods 61 (210,644.78) 61 (214,365.09)

610000 RENT (5,266.12) (7,813.18)
610010 PROVISION OF PREMISES 0.00 0.00
610100 DOMICILIATION SERVICE 0.00 (1,197.08)
611300 EQUIPMENT HIRE COSTS 0.00 0.00
611400 CAR HIRE COSTS (4,813.09) 0.00
612000 OFFICE SUPPLIES 0.00 0.00
612010 COFFEE AND BEVERAGES 0.00 0.00
612220 COMPUTER SUPPLIES 0.00 (3,862.70)
612340 SOFTWARE (1,336.44) (1,956.75)
612345 MISCELLANEOUS EXPENSES 0.00 0.00
612500 ELECTRICITY 0.00 0.00
612700 SMALL EQUIPMENT 0.00 (200.60)
613000 PAYMENTS TO THIRD PARTIES 0.00 0.00
613300 ACCOUNTING FEES (3,871.04) (6,879.51)
613320 CONSULTANCY FEES (45,355.26) (85,541.74)
613370 MISCELLANEOUS FEES (2,866.19) 0.00
613 480 TRAINEE ALLOWANCE 0.00 0.00
613750 PROJECT PARTNER EXPENSES – PIEDMONT REGION 0.00 (19,921.70)
614950 TRAVEL INSURANCE 0.00 0.00
615000 TRAVEL EXPENSES (974.87) (28,698.92)
615100 TRAM / TRAIN / UNDERGROUND / BUS (9,425.81) (3,967.82)
616,000 POSTAGE 0.00 0.00
616100 Mobile (249.94) (205.86)
616300 ADVERTISING COSTS 0.00 0.00
616320 PARTICIPATION IN TRADE FAIRS AND EXHIBITIONS (4,268.67) 0.00
616400 HOTEL COSTS (12,974.87) 0.00
616550 TRAVEL EXPENSES (OTHER) (19,300.00) (12,156.56)
616600 CATERING COSTS (8,098.30) 0.00
616650 HOSTING COSTS (13,025.38) 0.00
616700 FUEL COSTS (2,325.18) 0.00
616710 TOLL CHARGES (284.30) 0.00
616720 TAXI COSTS (621.00) 0.00
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accounts for 
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year 2024
01/01/2024 – 31/12/2024

Ex. 2024 Financial year 2023
2024 Rep. --> Closing 2023 Rep. --> 2023 Close

2024 01/01/2023 - 31/12/2023
01/01/2024 - 31/12/2024

616750 PARKING CHARGES 0.00 0.00
616760 EXPENSES FOR WORK CLOTHING 0.00 0.00
616950 CONTRIBUTIONS 0.00 0.00
620200 EMPLOYEES (75,588.32

) (41,962.67)

Other operating expenses 640/8 0.00 640/8 (158.16)
640100 PUBLICATION COSTS 0.00 (158.16)

Non-recurring operating expenses 66A 0.00 66A 0.00
660150 PROFIT AND LOSS 0.00 0.00

Operating profit 70/64 (20,553.03) 70/64 25,261.75
Operating loss 64/70 64/70
Financial income 75/76B 0.00 75/76B 0.00
Recurring financial income 75 0.00 75 0.00
Other financial income 752/9 0.00 752/9 0.00

754000 EXCHANGE RATE DIFFERENCES IN EUROS 0.00 0.00
Financial expenses 65/66B (741.24) 65/66B (697.31)
Recurring financial expenses 65 (741.24) 65 (697.31)
Accrued expenses 650 (535.43) 650 (386.28)

650,000 INTEREST, COMMISSIONS AND EXPENSES ON DEBTS (535.43) (386.28)
Other financial expenses 652/9 (205.81) 652/9 (311.03)

654000 EXCHANGE RATE DIFFERENCES IN EUROS (205.81) (311.03)
655100 LATE PAYMENT INTEREST 0.00 0.00
657000 FINANCIAL EXPENSES NOT SUBJECT TO VAT 0.00 0.00
657500 PAYMENT DIFFERENCES 0.00 0.00

Profit for the year before tax 70/66 70/66 24,564.44
Loss for the year before tax 66/70 (21,294.27) 66/70
Profit for the year 70/67 70/67 24,564.44
Loss for the year 67/70 (21,294.27) 67/70
Profit for the year to be appropriated 70/68 70/68 24,564.44
Loss for the financial year to be appropriated 68/70 (21,294.27) 68/70

ALLOCATIONS AND WITHDRAWALS
Profit to be appropriated 70/69 70/69 24,564.44
Loss to be allocated 69/70 (21,294.27) 69/70
Profit for the year to be appropriated 70/68 70/68 24,564.44
Loss for the financial year to be appropriated 68/70 (21,294.27) 68/70

Retained earnings from the previous financial year 790 36,411.40 790 11,847.96
790,000 RETENED EARNINGS FROM THE

PREVIOUS 36,411.40 36,411.40

Profit to be carried forward 693 15,117.13 693 36,411.40
693000 PROFIT TO BE CARRIED FORWARD 15,117.13 36,411.40
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